
Picking on Pickens

We can’t go far these days without being subjected to the plaintive pleas of “former oilman” 
TB Pickens. Its on TV, print media, the internet — you name it.

“It’s time to stop America’s addiction to oil!” scream the incessant ads.

“We are importing over 70% of our oil. Wind power is the best way out of this mess.” is the 
message in these blurbs, and on the PickensPlan1 website.

Is Mr. Pickens on to something? Has he reached new levels of altruism in paying for all this 
education of the public? Unfortunately no on both counts.

To answer whether there is substance to this claim lets look at the facts. To begin with, 
only about 1% of the electricity produced in the US comes from oil2. Another way to look at 
this would be that if 100% of our electricity came from wind power, then we would reduce 
our oil imports by only a trivial 1%.

Still another perspective is that the US exports considerably more oil than is used for 
producing our electricity3.

But what about the other major claim on his website — that switching to natural gas to 
power our vehicles will save lots of oil? And what’s that got to do with wind? 

His sleight of hand connection is that he claims that wind power will free up more natural 
gas to be used for autos. Hmmm.

But in his praises for the benefits of natural gas (e.g. on his website1) he goes to lengths to 
emphasize that one of the main attractions of natural gas is that we have significant 
supplies of it (e.g. “twice the reserves of petroleum” and growing). Hmmm.

The obvious question is that if we have such bountiful supplies, then why do we need to do 
something to free up some of it? Why can’t there be a natural gas powered vehicle change 
over without any convoluted connection to wind power? And if he’s so big on gas over oil, 
why isn’t he proposing replacing the 1% of oil generated electricity, with gas instead of 
wind?

Ahhh, the crux of the matter.

In a recent interview, Mr. Pickens’ real motivation was finally extracted: he expects to make 
at least 25% profit from his Texas wind power venture4! (From the limited information 
given out by secretive wind developers, this exceptional return seems to be rather typical.) 
25%!

Oh, and while he is aggressively soliciting his wealthy neighbors to use their lands to erect 
thousands of wind turbine behemoths, he quite honestly admitted that there would be zero 
of these “ugly” beasts on his 68,000 acre spread3. So much for personal sacrifices.

In still another interview he even acknowledged that “the nation would still need gas-fired 
generation to serve peaking load and to make up for wind's intermittency."5  He charitably 
neglects to say that it also won’t really provide Base Load or Load Following either. Hmmm, 
so where’s the significant fossil fuel savings then?

— continued —



The fact is that wind power does NOT consequently reduce our use of fossil fuels, OR 
materially reduce greenhouse gas emissions. So says the National Academies of Sciences6, 
as well as numerous other independent analysts.

The point of his advertising spree is to encourage gullible citizens to get their congressmen 
to support the PTC (Production Tax Credit7) — the boondoggle legislation that enables him 
(and others) to pull off a 25% killing, while only making a featherweight contribution to 
our energy and emissions issues. Since it’s your money he wants, just say no to PTC.

But what’s really has his juices flowing is that he sees a rare chance to significantly exceed 
that ho-hum 25% profit, by double-dipping.

It just so happens that TB is the founder of “Clean Energy,”8 a company focused on using 
natural gas to power vehicles — a key part of his proposed plan. So if we follow his second 
advisory, guess who stands to make REALLY BIG bucks?

But, amazingly enough, there’s more!

TBP hasn’t gotten to be a Texas billionaire without knowing how to skin a chicken. Read 
this amazing additional aspect of this wind power scam:

“T. Boone Pickens is about to make a killing by selling water he doesn’t own... it is one 
the most audacious examples of politics for profit, showing how big government helps 
the biggest businesses steal from the rest of us. The plotline behind Pickens’ water-and-
wind scheme is almost too rich to believe. If it were a movie script, reviewers would 
dismiss it as over-the-top.”9

I initially admired Mr. Pickens’ cleverness at working out a double-dipping scheme. In 
reality though, with the help of our representatives, he actually has a very good chance of 
pulling off an extraordinary Triple Play!  25% is now way off in the rear view mirror.

And then the Wall Street Journal published an article (“Wind Fuels Gas”) saying that still 
another facet of his plan is “a clever strategy to add value to his gas assets by boosting 
demand.”10  This will happen as the more wind power expands, the more there will be a 
need for gas turbines is support its unpredictability. 

Sigh. Once again, not surprisingly, it’s all about the money. Our money.

So when Mr. P. warns us about the “greatest transfer of wealth,” he is really saying that he 
wants in on the action. 

If Mr. Pickens genuinely wants to help us out of our energy mess, he should use his money 
and influence to advocate that we use scientific methodology to analyze the many choices 
facing us. The winner(s) would be those alternatives that are: 1) scientifically sound,        
2) financially viable on their own, and 3) environmentally friendly. Unfortunately wind 
power fails on all three counts.

Until that time, all we have here is just another Pied Piper Profiteer.

John Droz, jr.
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